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Li abbiamo cercati la prima volta I’anno scorso. Li abbiamo incontrati e raccontati. Dodici mesi
dopo, adesso, abbiamo ricominciato il viaggio.

Forse era scontato, forse non ¢ una sorpresa il fatto che i 500 Champions della prima classifica
abbiano mantenuto le promesse implicite nei dati di allora, replicando le identiche performance
di crescita a doppia cifra.
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In fondo, gli ultimi bilanci depositati quando ¢ partita la nostra analisi erano quelli del 2017. Cio
che scontato non era, visto che da giugno in avanti il clima in Italia ¢ completamente cambiato
e mese dopo mese la ripresa ¢ retrocessa a recessione (tecnica, fin qui), ¢ che poi molti di loro
confermassero suppergiu lo stesso trend anche per i conti 2018.

Speranze

Significa che, come accaduto durante la Grande Crisi Globale, sara questo piccolo (nelle singole
dimensioni) spaccato del Paese che produce, esporta, crea lavoro e ricchezza a offrirci qualche
riparo in piu dai venti che minacciano nuova tempesta.

Non sara ininfluente. Saranno piccoli, i Champions della Top 500, ma insieme fanno una
discreta massa critica. E continuano a presentare risultati per molti aspetti straordinari.

Anche per loro, le aziende con un fatturato trai 20 e i 120 milioni, I’'ingresso tra i Campioni ¢
legato al rispetto di parametri decisamente elevati. Persino piu di quelli richiesti alle Top 100, in
realta, perché maggiori sono, in questa fascia dimensionale, i margini naturali di sviluppo.

La selezione

Percio la prima «scrematura» dalla base di tutte le 11.592 piccole imprese private italiane fissava
lo stesso spartiacque del 2018: crescita media aggregata del 7% I’anno negli ultimi sei anni,
profitti industriali pari ad almeno il 10% dei ricavi nel I’'ultimo triennio. Okay.

La quantita di «piccoli» i cui bilanci sarebbero stati idonei si e rivelata tale da dover spostare
ancora pit su I’asticella. E in sé un bel segnale, perché significa che dietro ai Champions
«certificati» si muove e cresce un altro nutrito plotone di aziende d’eccellenza. Come peraltro e
evidente gia dal tasso di ricambio all’interno della classifica 2019: 168 new entry, otto Campioni
2018 «promossi» dal salto dimensionale (e dalla conferma delle performance, naturalmente)
alla nuova Top 100. Poiché i bilanci sono quelli del 2017, ed eravamo ancora in piena ripresa, e
chiaro che in quel ricambio la crisi non c’entra. E un indice di puro dinamismo. Fotografabile
cosi, in aggregato: 22,3 miliardi di fatturato, crescita me dia annua vicina al 13% nel periodo
2011-2017, utili industriali lordi sopra il 19% in ciascuno degli ultimi tre anni.

Anche qui, come tra Top 100, i fondi di private equity fanno la fila. Da vanti a porte altrettanto
complicate da aprire.
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Regione 2011 -n“&u ‘a‘# % “-"-!
Fine Foods & Phatimacetitionls N.TM. Llombards | 1195686 | 67250 | 1007% | 15207 | 1307% | 6187 BUEB | A28 | Prochsons et e besmsctil per costo L
Techiopt obe Lombardia | 118693 | 21323 3309% | 60378 | 40360 | 35752 MA 257
Hohat®h (Griippo Spea) pomoote | 118205 | 51906 | 1266 | 26,718 | 2644 | 15940 A | e »
Anat (Giuppo Atate) lombardia | 117412 | 62555 | 1006% | 25511 | 2050% | 16735 A 6 taggo h
Eh (Gruppe Unex) Vereto | 116875 | 56873 1276% | 33236 | 2004% | 13113 A 0
Indel B E Roragna | 116800 | 59229 1098% | 18671 | 1755% | 13964 BOB LS ooty Niro
Zahette Gloup V.G | 11519 | 71160 B35% | 17442 | 1667% | 9501 A A5G | Prochicone stufis comineti] cobbaie sl o iomnse
Mivott! Lombardaa | 113894 | 56803 1229% | 21045 | 2458% | 21.492 A s ot}
Priesadohiha P 112315 | 49023 AB% [ 12286 | 1L11% | 7283 | 5236% [1942%] A 68 e b
Vabsola ERomagna | 111932 | 70323 | B0S% | 11823 ] 1269% | G924 | 2766% |1151%| AA | 112
A Peencote | 110774 | 56367 12AZ% [ 19976 | 1900% | 10167 | 42.28% [17,90%| A 101 | Prochasionn cormierm o cotqunent] n s por d stlom idomotin
(Netiho Pomcote | 111394 | 41808 VLTA% | 20404 | 19,70% | 14274 | 2050% | 21,96%| AA 856
PEM Vereto | 100031 | 64142 024% | 13624 | 1220 | 8795 | 5691% |2113%] A AAR | Prochione e b o becrgge e § packiggny,
Cistotn I Romagna | 108870 | 47021 1507% [ 15935 ) 1641% | 9787 | 5139% [31.21%] M 1% & 4
Leo Framce Toscana | 108767 | 59126 | 1069% | 31072 | 2809% | 20890 2689%| A | 235 [ Procusone bgationa acresson per s gleminin, borse
Successoll Redo - Siglablle Redo Pesoote | 108179 | 65608 BOO% | 14290 | 1466% | 3955 S46% | BOB | 381 | Procusono tosseli per fabbygiamnts
Mahifatona M. Colotebo & C (Coltwal) Tombarda | 106640 | 47980 1A24% [ 13310 | 1372% | 4813 | 2006% | A65% | A 08 i i)
La Spettiva Trentino A A | 106556 | 41585 1699% | 13897 | 1300% | G671 | 2945% [12.26%] BB n watw
Fentl Lombarda | 102507 | 64034 BI6% [ 10923 [ 1162% | 6652 10,72% A 268 [ Prechickonn et sl e deconioe pes wiio e ot
Teta Veoeto | 102246 | 48929 130/% | 23038 | X080% | 11606 | S482% [21,31%] BOB | 467
Sag, Holding £ Romagna | 101503 | 40941 1636% | 14005 | 1465% | 5069 A60% | BIB 128 | Prochisone hubeseet n metaloe o
Cotwellt Group Lomtaeda | 100778 | 64556 L% | 16446 | 1527% | 9638 | 3921% [1535%] A 452 ¢
v Lombaeds | 99589 | 62707 ROZ% | 23631 | X068% | 12019 | X0A2% [ 2072% AL GG | Prochizions ivesson por M a oo csod, pacatenr o ot
Plquadre E Romagna | 97627 | GAAT TAM% | 11625 ) 1206% | 3435 | 5041% | 894% | BOB | B80S 0
Turbocouting EHormagra | 96240 | 18370 | 3L78% | 23701 087 | G670 |1442%] A 621 | Deposidien
Calzaturifico SCARPA Voreto 95929 | 54918 QA% | TATTT [ 1650 | 1524 | 3008 1250%) A 1023 [ Prechinione cateatire sporive
Bsp Phatmacetmticals Lado 05350 | 26956 | 2345% [ 41662 | 3054% | 035 | G1LAI% [ 3999% A N i fa it b
Prodetd Chitnld e allwentar! Pemonte | 95366 | 52772 1037% | 31955 | 3338% | 17714 | 29068% | 2G52%| AAA 233 fa
Onwet lombaeda | 94628 | 53308 1004% | 11004 | 1086% | 6603 | 5729% [1974%) A 265 | Prechik
Lete Lasio 93979 | AAATT 1378% | 20090 | 2048% | 16933 | 3214% [1629%| AA 116 e
Pin Plastic Matetlals Lombarda | 92896 | 60781 TATS | 16951 [ 1928% | 11761 | 2L81% | 7098%| AM | 109 [ Prechiion: i per v btk
At Costmeties Lombardia | 92686 | 21581 J00% | 15401 [ 1290 | 9589 | 71365 |5165%) A %
Ort Lombardy | 92583 | 55485 BAE% | 14748 | 16A1% [ 9308 | 30.24% [10,15% A 312 | Prechasore componesi sutomstive
Localite Trentino A A | 92147 | 26259 232T% | 38749 | 3690% | 13633 | G7RD | 27.66%| BB 126 | Nokgypo o
Tk Voneto NAH | 51786 001% [ 15137 | 17.24% | 9085 | I676% | 1703%] M T74 | Prochson componenth 1 abamiio ol st precsion
Amet Vieeto 89006 | 58775 A% | 22021 | 2533 | 13527 | 3266% [1630%) AA 393 | Prechon mood ceio
Apf88 Holding (Gruppo Pettenen Costwetlcs) Vereto | 88050 | 30843 | 1900% | 18975 | 22045 | 10184 | (648 [1901%] A 270 | Gompo Prdtesmm Commatics, Prochicone commelol by g babed o o e gt
Aitih (Grippo Argotntn) lombaedia | 86969 | 50064 O64% | 18001 | 2208% | 10892 | 3750% |21,14%| A 138
Zets Fatmacetited Veneto | 86385 | 51122 Q1% | 10363 ) 11.29% | 4675 | 4501% [1060%| A 241 | Prochasone farmact, dspostine mesded, coumeties © ey alon skmentar
Sumnitna (Giuppo Locclond) Mirche 85999 | 54342 795% | 15305 | 1390% | 8666 | 77.51% |241%%| BOR 436
Fattad e saliste Holding (Gruppo lbn Savie) Lasho 84243 | N6 J604% | 22240 | 1896% | 12464 | 3730% | 2166%] M 230 | S, dhtebeirkonn o weita & proditt] Saenacedticl
Hetmo Pasncote | 86960 | 21951 | 2631% [ 10794 | 14568% | G133 | 5656% |1903%| A 171 | Provkesonen wods ssigiamentn
L Efomagna | 86774 | 25758 | 2096% [ 14416 | 1604% | 9932 | 6211% | 7895%| A 05 | Produsone e hise pes b vorasoe dedle coenies
Fablate Filppl Umbxia 84121 | AAN 1261% | 18665 | 25108 | 12811 | 3029% |2160%| A 146 o
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mwm wnao | es607 | a6 | 700w | wsa |150%| s175 | 316% | 1002% | e

Msove Techologhe Bletlo-Telefonlche |  Scila | 84638 | saws0 | 7rsm | 1aes [1751%] s | 33aa 13w | A

Flotentinl Allmestait pemome | 8391 | 3as18 | 1aee | 1073 [1370%| 8o | 2600w [ 151w | m

Protetela Eromaga | 83492 | 48400 | asiw | 10937 |1218%| 60w | 6220% | 100 | A

Lun (Gruppo kapanpatts) Vo | B2641 | 4319 | tasks | 1sese | 1701% | 1078 | 1492 | 16po | M

Frabet (Grippo Lic & Majrul) lombards | &23% | sesor | 715w | 12000 [1463%| sz | 003 | 122 | eee

Rasell France pemome | BLr1 | 51356 | aoem | ams [mae| sest | zmiew |1om| m

";:':&:::“" lombaria | 81575 | s160 | 7o | 21 2280 10613 |3330% 1320w | A | 2

Moo Grotp Lombardis | 81207 | s316 | z3me | ez |woew| roor | sesw | 20zm| A | 20 | Peosemcronenasiembibig
e Pugia | Boasz | 4;sss | arsw | nsm |mow| 3 [sigme|wosme| A | 3 |somsmte i
Nalconsatt o | 7986 | 73166 | 21w | 16651 [1625%| 602 | 6492w [2033% | ees | oo

Venchl tombarda | 7953 | 3ss; | 13mw | 1msos |2317%| 1115 | eairs | 2072 | s | e

W (Gruppe Gpa) Woao | 79306 | s243 | 716w | 08 |25%%| 11413 | 2333 | 12| M | s

Aurogibdorte tombardia | 70302 | 41z | a3 | s |19%0%| som | er2em | 1ex | wee | om an i

At Iwest (Gruppo Alf Venro | 79151 | 52176 | 719m | 1035 |wa3m| 573 | 4223 [z | A | 2%

Alubery tomarda | 79124 | 481 | asww | ann [123| a2 | e0w | naw| A | 12

Costmopel Gmpan | 78238 | 1817 | wers | 10s0s [ 1136w | 30e0 | easre | 1731 | pes | 1067 | Aeeasvpnen

Lumsoh lombardia | 120 | 3mes3 | 1243 | wase |m21| 3ss |e320% | 1% | ses | 390

Betamotor Tsana | 78000 | 36410 | 13sew | 16915 |2130% | 10782 | 2145w | 1sem | an | 159 | Possoecsdooddstsedsenen

el lombarda | 77561 | 10981 | 25awe | 3e226 [s226% | 22622 [1a71% | 260re | aa | 1m0 e
Finalts (Gruppo Peronl Potmpe) Lombarda | 77499 | 42161 | 100w | 12888 [1740% | eose | 37e0% | 1157 | eea | 2w S
Techologle Sahltatte mio | 76 | swom | gom | 15658 |2260% | 104m |sqxm|wax| & | %3

Flatnina Lombardia | 76799 | 27019 | 183 | 14810 [25%% | 810 | 3300 | aem| m | 2

Galka tomariz | 75959 | 300 | 167w | 1036 [120e| eoz1 | ssoew |2saom| m | 23

ALAE S Rugurt Lombardia | 756 | 2006 | 1aesw | 12a1 | 17sw| asa |essean] 17.6m | ses | 111s

Socze tombardia | 15047 | 3382 | 14z | 3eoe 3577 | 1056 |sessw | 2maee| ma | 201 | pay—" e o
Unltee Eromagna | 75010 | 25935 | 193ew | 7526 |7086% | 13583 |3mew |teaom| A | s

Mallno Rossetto weo | %921 | a3tor | asiw | 13016 |1mmew| 769 | asioe | 3ew | am | @ ‘ &
Victefta Hd (Grippe Blofatiua) Fadive | e | etree | 1armm | 19102 |24 | oue3 | sasew 223w | mw | a0

Dollata Atsotmobil Eromaga | 74668 | 31463 | 1540w | aoss |17 2143 |a0o1s | aome | A | 186 | renwmeesmmotiionomeine

Mt (Gruppo Fatnar) pemonte | 74463 | 3aess | 1360w | 2asse [3110%| 20ms |26 [16sre| Mo | xs

Almo Nature vgwia | 74393 | 3ruse | 1azie | 1s3es [1asre| 1037 | z62um | 3s1e | ma | 36 | Produmnestmertier et dometii

Saltmuificlo FJll Coatl Voo | 7330 | 79508 | 163w | 7o |1139%| s | ssere |temew| A Prowkos jrcutt i s o

Guettiero Produtlone Pelletterle Gmgna | 72011 | 27516 | 1esm | 10007 | 1250w | 7116 | ekaom |asmem | A | 314 | Peavkestsssasclspee

SUT. lombardia | 72585 | 40189 | 103w | 156 [2190% | sse1 | zse5% 1ecem| m | m0 —
SoFLGIoL (Gruppo GrallcaVebets) | Vereso | 72322 s | 130om | 21200 [2023% | osm | sesus | 100w | e | 272 | stosmdesdkascn

Matco's (Guppo Alper) Vo | 1217 | aroo | avw | 1208 |17arse| sasr | saurse |13mw] A | o
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Pahgliaheta “i13 A% | 9375 | 1054% A 191 | Produiose o componsis o mutitrath n bgno d pogon
Minteco 2550 1883% | 11902 | 16,39% A 37 | Produsiose lesseli o st amems
Isttunto Rochitnico Glovand Lofehdind 47800 | 701w | B248 | 1446% BB8 | 238 | Produrime speckits famacodtiche
ClM. (Gruppo Faml) ATATS 108% B159 | 1324% hea | 510
Gallina Holding (Grippo Dollol Gallina) 5626 | T55% | 9806 | 1463% M| 200 | Produime fuckto s ot
Dentls 7952 | 1664% | 18313 2011% M|
Autoblok 25241 1850% | 12592 | 22.54% A 368
Bat 03 | 1% | 1035 | 1423% A 399
Dlatwant 46336 | TRIm | TA21 | 1325% e | 21
Mt atTiina Valdstnoh (Spot til « Castel) 0210 | 1488 | 1235 | 1705% M| fo Spotful o Castel
Valmex A2an A5 a6l | 1242% e | 2% ndrpsame
Brandatt knage Packaging 035 1471% | 4987 | 1021% hea 135
Focchl 02 1464% | 12006 | 12,16% nea 1w
InteiWaco (Malla) 6% | TAMS | 15233 ] 1973% M|
Techopless 41015 893% | 10646 | 1330% A 148 i
Gac Group 41852 | a5em | 9205 | 1387% f A 12 dedo pedl
Cartere Sad 36163 | 1219% | 13330 | 1583% | 7366 | SA15% | 2609% A 134
Spac naw Q5% | 17006 | 2389% | 9715 | A3R0% | 2648% A 161 | Produkee ped sntedihe
Mustltel Pagfleto 42334 | 7RI | 9353 | 1A15% | 5957 | A004% [1929%]) A | 233 | Produime pittafunm ane cre e dngite
Fedegatl Autodavl 39454 | 908% | BA26 | 1575% | 4230 | 5172% |R7% | Bea | 487 ati e bt
Nrag 43284 | 739% | 21051 | 2020% | 15654 | 1835 | 2267%| AMA | 294 e
Cattelan lalla 31641 991% | 18725 ) 2693% | 12893 | SA85% | TA9%| AM 7% | Prodwkse sierd e compbment] Samods
1 Noldineg 1212 | 9463% | 13515 | 1975% | 7440 | 16.24% | AGE% | A bzl
Ar-Tex Imetnatiohad 0o 1531 | 16607 | 2273% | 8618 | 3402% [1901%| A i L
Sugar mim TA06% | G6AZ [ 1220% | 4736 | 1300% [150%] M 4| Vet stbagharmenin multend
Cotmacchie 202 1029% | 7124 | 12,04% | AS37 | S068% |1708% A 132
Gallles 32042 1183 | G557 | 1301% | 9647 | S099% [27.15%| A 103 e
Leo Shoes 2582 | 6997 | 9128 | 1540% | SAZ8 | 6953% |3406%| Bee | 317 ¥
Hinown 30163 | 1200% | 10133 | 1640% | 7031 | SBO2% [3636%) M | 114 W
Antiino Capuito 051 | 9BO% | 12465 | 2166% | 10555 | 26,78% [245¢%] M 43 | Mt motoss prochissore fase
Ulesa 39550 | 733 | 8495 [1336% | 2108 | 69,31% [1533%| be8 | 272
Martelll ¢ gl (Prerase) A5 12656% | 15204 | 2040% | 8532 | S174% | 13M%] A 106 )
Cartieta del Vighaletio 3203 | 1A% | 9191 | 1471 | 4607 | AA63% (17.37%] A 123 il bowagles Ly
OfMdne Meccahldhe Gallett! 16133 | 2438% | 11196 | 1584% | 7714 | 3084 [1223%) A 92
OfMcina Meccahlca Sestese 31519 a0 6519 | 1099% | 4622 | ABEOW |1409%| A 241 | Produwime oo per B pxckaging
Amisco Lombardia | 59119 | 33763 | Q9% | 10782 | 17,24% | 8534 | A304% [2994%| M | 116
Pagatd Mitorsoblll ERomagra | S9050 | 13375 | 2809w | 23812 | 3530% | 14213 | 7485% |4A15%] BEB | 146
Rosaled Lombardla | 58959 | 36550 B0 | 10022 | 1840% | 4347 | S379% |1306%| BB | 4% h
Verya Umbeia | SBI77 | 1350 | BIASS | G777 | 1044% | 2404 | G276% |1339%| 068 | 96 QU abe Dors o Nikarn
Ambl (Gruppo Omib) lombardia | SB546 167 16554% | 19651 | 10A6% | 10326 | 1550% |12159%] M m Vobesh)
Distlllerta Fl Calfo Cabeia | 57880 | 17295 | 2230% | 12474 | 2235% | 9941 | 340/ |2857%| AM 29 | Proawime o commmme o don kel
Ronchl Matto Lombardia | 57535 | 35085 259% BO3IS | 1306% | S35 | /BA/% |4681%| N6 181 | Produkoss ki per B packaging
CIEM Laso 51285 | 19008 19400 | 10674 | 1543% | 6913 | S/A3% |3350%| M 63 vk
Quselloghivio Venexo 51190 | 25410 16A8% | G436 | 1206% | 3691 | 3833% |1461%| B88 268 | Produrine e commescisizasone catratusy
Hatelll Petrinat o Pemonte | S6877 | 34004 | BAT® | 9419 | 1676% | 4238 | 3A46W 106K M | 2% coletion
Objectway lombardia | 55500 | 24125 1492% | 10722 | NA2% | 528 | GTA0% | 2A7% | BBR | 596 In
et Intetmato lombardia | 55360 | 32853 | 900% | 7896 | 12.76% | 4881 | AB22% |1559%| A 138 il
LL Pinalll Investhwent lombardia | 55233 | 78239 | 1183% | 5233 | 1064% | 2636 | S541% [1365%| RER | 184 | Gestorn come i robemrie el
Enefeco Mache 54484 | 26561 1202% | 13954 | 260/% | 8937 | AE2% [345% A wr e ue, ingantedica olfdhen
Aec - Buminarione Toscarm | 54415 | 78054 | 116/% | 19332 [ 3393% | 11964 | 1921% [1500%] AA | 157 | Frodukmeskler & umrose puttica
Sabteto Fratol & C. Pemonte | 53073 | 34184 | 701% | 12087 | 2250% | 7360 | &BO2% |19.79%| M “
Um Toscarm | 53804 | 26453 1250 | 21726 | 3943% | 14740 | 2018% [2135%| M i oy
Sidr 2000 Ve SAA66 | 27330 | 1197% | 22160 | 3T 00% | 12921 | 1662% | 2108%| AMA | 101 svbmach
Alroldl Metalll Lombardia | 53746 | 35261 720% | G6AZ | 1057% | 3733 | 5350% [17.31%] A 63 | Produkme burve probb e b i i)
Ape & Parthets (Parajumpets) Veneao S3601 | 27587 TL71% | 12384 | 1256% | 7963 | A522% |629%| M w0 attman
Adelalde Veneto | 53539 | 72621 | 1544% | 7385 | 1368% | 4133 | 1203% |4653%) BeB | 114 |1
Sstma Veneto 53242 | 24768 | 1360% | 7839 | 1324% | 4A79 | A2A3% |1537% A 193
N Statme Lombardia | 52449 | 32526 B20% | 13142 | 2641% | 8435 | 4612% |3061%| A 210 ok frex
Pretwlata Lombardla | S1816 | 11853 | 2787% | 8419 | 1686% | 6158 | G056% [S296%( A | 66 | Produimeovendts e
Anditand Pugha | 50321 | 5634 | AA51% | 10967 [ 20099% | 5062 | T0A1% [3336%| BER | 127 | Produimed s s gt
Techalt Pemonte | 50873 | G649 | 4031% | G760 | 1299% | 2309 | 6% | 729% | A 215
Ghum! Transfer Lombanfia | SO60B | 24706 | 1270% | 7067 [ 1543% | 3620 | 5368% |RSI%|[ A 204 solagg
Packo Astoll Pemonte | 50580 | 16378 | 2068% | 27653 | 5150% | 18245 | 1436% |2L17%| AW | 160
Otels Veneto | S0404 | 78343 | 1000% | 7430 | 1507% | 4287 | A008% |147T%) M n
Digimax Veneo 50343 | 1389 | 2393% | 6090 | 1271% | 2964 | S340% | 2187 A 5 | Detrivssnns shertatoe chotre nduetrisd
D Lombardia | 50339 | 26522 1120% | 24076 | 6827% | 10566 | 57.5/% |2410%| A m
Rimadeslo lombardia | 50285 | 30937 BAYS 7965 | 1301% | 5073 | 4981 |2869%| M 140 ek 1) Mo,
Confetlonl Pesetkco Veneo | 50056 | 21316 | 1529% | 10041 | 1952% | GAGD | 4130% |258%%| A G4
AL - (Astetta) Veneso 49715 | 29266 923% | 8189 | 1899% | 5071 | SA2M% |21L15%| AA L1
Pohtedecchlo - (Giuppo Datvilaie) Pemone | 49641 | 32501 131% | 8403 [ 1651% | 5391 | 5244% 22239 A 84
Ve Sisteml ERomagra | 49485 | 72986 | 1363% | 11080 [ 19/5% | 7366 | 5208% [3614%) M 161 | Sevidit
Mintabet Lombardia | 49463 | 31954 7.55% 7629 | 15/0% | 4268 | 1066% [1796%| M 173 |t s
Pedeiila Li#o A9431 | 31349 | 7H0% | 5668 | 1087% | 3083 | A7A1% [2591%| AA | 840 | Fomtum dl pest por meree o coteving
Fae Gloup TrertinoA A | 49278 | 27347 | 1031% | 8461 | 1531% | 5303 | 4228% |1827%| A £ * ek
Motello Veneso 49213 | 24587 1196% | 7800 | 1544% | 3344 | SO14% |1839%[ A 243
Dolctatta Acquawiva Camparia | 49062 | 18170 | 1800% | 9577 | 1905% | 5010 | S568% [2458%| BE0 | 105 | Procuhemedekd d o belal ungbd
Franchl Umbetto Marmsd Toscaa | ABS03 | 72999 BASS | 26820 | AA76% | 19257 | 1812% | 27.55%] AWM 34 | Estasmense oo sulerkd gk
Cotwlsa Lombardia | ABS99 | 31841 130% | 7000 | 148N | 4246 | 3988% [1308%[ A 1%
Absolste £ fomagra | 48550 | 17471 1857% | 11963 | 2306% | 6976 | S601% |31L67%| M Th | Produnose isbercasont e yectt di heso
Relatshoo Veneto AB500 | 27784 073% FAT3 [ 1305% | 4479 | A286% [2699%| M 576 | Commescubzzssene asnten
Raderivy (Kaldot) lombandia | AR5 | 8405 A405% | 5039 | 1048% | 2737 | 49,95% | 2049% M 264
MEAT.&DORIA Piemonte | AB162 | 25200 | 1140% | 11224 | 2181% | 8588 | 2625% |2079%| AA | 62 | Detriesene ol seior siomoline
MeCA Camparda | ATAS1 | 24855 | 1154% | 8274 | 1275% | 5171 | GB11% |AAG0%| Bea | 121
Golleta In Lavetzola CRomage | 47627 | 78042 | 923% | 8358 [ 1875% | 4533 | 3385% |1319%] M | 62 | Procuime mosttioskr
La Nel Masche AL305 | 19670 | 1879 | 6393 | 1262% | 4101 | S351% |AL/O%| M x Sl i gn
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Del Do brplatth Campania
Antonlo Ruggdeto o | 46716
Covtm Ugwia | 4668
MPE Poemaee | 46674
GLOL Meccablca Voeto | AGAZ4
AD. Tubl Inessidablil Lombardis | ASB18
Tripel Due Toscana | 45752
Orwegn Fusitit Lombawds | AS714 | 14920
FAD. Flatge Acclido e Dettvarl Lombwdis | 45486 | 26,337
Vigel Pomoree | 45443 | 28615
Pabnler) £ homagna | 45111 | 25504
Aketny Lombada | 44880 | 2880
frovetiocap Lombadia | AARST | 29427
Socade SocRL Vereto AAGAT | 22074
G owetnotal Lombadia | 64299 | 28428
Continental Setnetes E Romragra | 44232 | 21902
Saluniticlo San Catlo (Grippe Beretta) | | Homagna | 44104 | 24025
Cstn Tubo Voneto ARG | 22067
G F Romagna | 43643 | 27403
Swanl Lombandia | 43623 | 28639
Welcome Nalla Toscana | 43322 | 25187
Russo Mangiml Companks | 43173 | 25234
e Ehormagra | 43047 | 18796
Catgluleotl Grotp © hoemagna | 43047 | 26854
Caltesat Campanir | 42087 | 2107
Lafin (Gruppo Lafer) Veneto h2083 AS2
Castagha Univel E homagra | 42672 | 208%
Lafer Voo A2066 | 28324
Dedut Lombandia | 42406 | 24008
Pabma (Matabind) Macte 42319 | 16004
Fata Indiastrlale Pomoree | ALERS | 20568
Labotnal Voreso ALATS | OIGGS
Trats loole Campunia | 41852 | 17013
Flettra Mvestiment! Lado ALB4T | 1610
Rays Mache | 41mz8 | 10632
Sd lalla Lombardia | 41335 | 22004
Cat Segpaletica Swadale Campant | 41226 | 18420
Collrves Pomoree | A0B1A | 20224
Mastetpack Lombada | 40619 | 25637
Vlasat Lano W25 | N
Asetn FrubV.G | 40068 | 230m
Indn E Homagna | 40120 | 25494
Metalstidio Toscana | 40031 | 19508
Moghess Prodles Voneto | 40016 | 17,703
ey v G| 3003 | 26612
Cartbon! Greasp Trentino A A | 39891 | 22460
Metalscatola Lombaede | 30884 | 18912
Salraa Camponis | 39823 | 20975
Metghl Shoes & Co, Lombaedis | 39604 | 12573
Sentinel Ch, Lombards | 39435 | 24238
Cesate Galdabind Lombais | 30422 | 19007
Waldhet Techologle Medicall Veneto 19305 | 15034
Stelfing b | 20207 | 26006
Mood Lombada | 30910 | RN
Shedlt Phattna Unipet sohale Cavgania | 38716 | B138
6P, Techlen Pemoe | 617 | G868
Alerex Lombawdis | 38602 | 14182
Mezato Hettion Vorneto M58 | 19218
Scotnt E Homagra | 38278 | 24732
Raxtet Lombada | 37982 | 22006
Aeb Industale (Gruppo Ref) homagna | 3798 | 225
Labahalysls Lombaedia | 3788 | 15837
Phatimsirti a Toscana | 30784 | 0415
Antica Cet stricn Rubdetn E Romagna | 37552 | 12140
Glina Lombadta | 37486 | 22120
Granatatl Zandobblo Lombada | 37423 | 19438
Fab Toscana | 32407 | g
Mreven! CEA Voo | N2
Amico & Co. Ligwia I s
PEL £ Homagra | 37252 | 25143
Orhellshs e Masseto Socketa Agiicoln Toscana | 31029 | 24249
Tlettrosisd Camganis | 37007 | 12456
o © foerogna | 37068 | 20737
Pratic - £ Ovloll foubV 6. | 37063 | 0742
EXal - Induastrla Nazlobale del Cafte Ligaria W7 | 04
Visgel Cateting Memoree | 36964 | 21608
Wteinl Lombordia | 36681 | 15145
oOMPM Campania | 36576 | 17611
Totvello Voreto | 36558 | 16723
Tl Pressafiinlont Lombadia | 36300 | 19968
Modue Toscana | 36780 | 73199
Crosirel Lombardia | 35631 | IRG2
Reet Pemone | 35619 | 18441
Glinet Mrass Toscana | 35524 | 16427
TeMA Lombandis | 35460 | 15944
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T o e A e
Huwell Chemleals lombardia | 35647 | 22889 S6% | a0s6 % | 6003 | 1902% [1215% 62 i
Vermto 35326 | 21463 BE6% | 8455 | 2281% | 5007 | Z818% [235%6% A 50 | Prochinione ascol per Bockmo

Special Spiings Verwto 35227 | 1433 | 1617% [ 10110 ) 3114% | 5858 | 3207% |1706%] M 9% » 4
Detwetra Lomtarda | 35038 | 17048 | 10,79% | 4299 | 11,26% | 2633 | 370% [1317%] A 69 el
Fotglatunmindo 3 Virnto 34869 | 20433 A% | 6129 | 1692% | 1660 | A935% | 936% | BaR | 168 ali o by
Cotto Petius ERoragna | 34639 | 5108 Irsa% | 11891 2833% | 7064 | S361% |2928%| A A e
Eurotubl Eutopa Lomtardia | 34481 | 21736 T99% | GIGB | 1G80% | 4220 | ALAT |2433%) A 104
Nateltial Marche LA | 14263 1585% | S48 | 2196% | 132 | 6292% | O/0% | M 3659 | Procuniono softwar o servisl dighad
Rupes lomtarda | 36436 | 1814 10.28% | 3772 [ 1265% | 1520 | 308% | 563% | A 66
NeW Hotiwe £ Romagna | 34234 | 10422 2050% | 7409 | 1925% | 4633 | AL19% [335M%| M a1 " f: at
SIDAT. Pemonte | 34203 | 21563 199% 5131 | 1407% | 3500 | 3830% | 2035%] A o0
Pacline Bacd Tosarss | 34140 | 17874 | 1139% | 6719 | 1655% | 4679 | 4750w |323m%] M | 67 4
B. Kolotmmakeup & Stincare lombarda | 33891 | 18437 | 1068% | 9759 | 3196% | 6282 | 37.04% [2628%) AR | 188 | Precharien conmeti e ot d e
Lahifido Dighote Pemonte | 33855 | 21045 | 816% | 3792 | 1468% | 1206 | S0A9% | B14% | pen | 132 |
Catimall lomterdka | 33072 | X514 HEG% | 12152 | 3530% | 7926 | 1902% [2115%] A | 81 | Preduriono machise polessonad per d cafd
La Techotoeccablen Sud Mwuzo | 33001 | 21353 7.90% P32 [ 1855% | 4400 | 3630% [1784% M 108
Tekler Pemonte | 33644 | 9068 20A2% | 6265 | 1914% | 4036 | S322% | 1437%| M 43 L
Latiretaha Pomonte | 33329 | 18775 | 1004% | 6426 | 1876% | 3303 | 5327% [2625%] A 12| Prechurionms o il et s st
Casco Canparta | 33176 | 15010 | 1403% | 5215 | 1A86% | 3641 | 4960% | 2546%| A 29
rippa Lomtarda | 33060 | 17951 | 1071% | G863 | 1906% | 4235 | G478% [4023%| A a [
Vaccall e Bosl ERooagra | 32951 | 15499 13A0% | 9764 | 2920% | 5912 | 1949% [1763%] M 106
Sodets Metahodottl Valletahato Pomonte | 32866 | 9315 2328% | 5526 | 1800% | 2305 | 4932% |10.24%| BaD 55 | Dedritawions g ixtase
tebl loscaras | 32660 | 17431 1103% | 6337 | 2000% | 4422 | 51.48% |6203% M 30 | Prochurtone borse e coesson n pedie
Wegh Groty £ oagna | 32560 | 20792 176% G416 | 1451% | 2331 | S9.00% [1263%| Bap 108
ShineX Engfiveet g, E Roosgna | 32547 | 219041 TAG% 749 | 1048% | 2446 | S000% |1829%] M a fremalric,
Teotes Peonte | 32483 | 3551 A057% | 5038 | 1965% | 3029 | S079% |2468%| A G575 | Comubma rprgrmitics e sobison it
Coluss! Ermes P V.G [ 32304 | 15762 1276% | 3620 | 1095% | 2068 | S098% [1408%| A 104 i b
Acs Data Systetws T AA | 32339 | 19566 an% A571% | 1226% | 1189 | 6920% [1960%| Ban 122
Trime - Lavot arlohe Metalll Lombtardia | 32333 | S806 JA06% | 1125 | 1081% | 2030 | GR2%% | 27.98%| BO0 T4 | Prochurione tosi f Bussruions
Orasesta Lombarcka | 32170 | 8435 25009 | 6020 | 1744% | 1180 | 6460% [11,70%| Ben | 262
Mondo TV Lz 32019 | 15195 | 1323% | 25060 [ 71ATE | 12817 | 23479 [1640%) A 2P Mo
Raltmond! ERoragrna | 31910 | 16455 1EM% | 7616 | 2339% | 5068 | 3699% [2831%| AW 63 [
Tral (Gruppe Minulatnp) Verwto 31799 | 18384 956% 2965 | 1000% | 1718 | Z840% |1050%] A 160 | Prochirion sobaen Bamntecion i d
Masphca (Guppo Cotnel) Vereto | 31683 | 18745 | O04% | 4397 | 1246% | 2687 | 57.93% [2519%] A a9
La Clsa < Traspott! Industitall Lomtardia | 31606 | 12604 1656% | 4285 | 1225% | 2183 | S202% | 210%]) A 119 "
o Stampagg) Toscara | 31427 | X427 TAA% S510 | 1651% | 2472 | Z8A5% [1506%] M 102
Sea Vslon Lomtarda | 31363 | 7592 266% | 17229] 380% | 13800 | S506% |6219%| M 80 ot
Gatnina £ fomagna | 31149 | 11727 1768% | 5279 | 1639% | 2157 | 6284% [2356%| M 43
Belbo Sughet! Lomtarda | 31143 | 11661 1209% | 5749 [ 1610% | 3898 | A250% [4330%] M 38 ‘
The Bridge Voroto | 31079 | 4969 | 3674% | 4586 | 1521% | 2218 | 61.91% |20,31%] BAR | 61 | Predusombesndemgstab tiskgow
Retnsa lalla (Gluppo Reco) Lomtardia | 30969 | 13562 14TT% | 2197 | 1094% | 508 | A733% | A10% | Ban | 141 onlin
Rinaldl Coheetla Toscar | 30912 | 13681 1A55% | 5356 | 1899% | 3499 | 6193% [3378%| A 52
e — Jumos | e | tasans | Amesm | aams | awame | amaa | waaom |aammn -
Kask Lomtardia | 30911 | 6394 03% | 10223 | 2632% | 6573 | AL53% (A7TA5%| MA 42 Sk,
Clivel OfMciive Meccaniche Versto NB0G | 16882 1295% | 11612 | 37.26% | 7075 | 5223% |4987%| M 60 L
Antotlo Rasso Veroto | 30861 | 11239 | 1836% | 3203 | 1281% | 1930 | 4531% [1013%( B8s | 81 datbecat e sk,
Sedgat Nalla Mttt lent Veroto | 30839 | 13929 | 1416% | G653 [ 1931% | 4266 | 7A7T0% [7406%| A 57| Dbstrioassioe e doet abisestins
Unlcat lomtudka | 30835 | 17142 1031% | 5028 | 1620% | 1208 | S014% | BOO% | A 7
Fratelll Paganl Lombardia | 30813 [ 18137 | 924% | AG97 | 1406% | 2914 | 5222% |2343%| A 85 aheertan
Universal Pack Emoagna | 30010 | 16847 | 1052% | 6271 | 1945% | 363/ | 3650% |152/%) M 140 v
Sah Glotglo Camparka | 30695 [ 14630 | 1315% | 9080 | 31032% | 3823 | S678% |1681%| tan | 146
Cmes ok Pemonte | 30579 | 20108 T26% | 3196 | 1020% | 1830 | 5608% [1340%| A 15 Ll Aty
La Spariale L Boemgra | 30572 | 19077 218% 4900 | 1563% | 2805 | 2682% [1169%( M 118 ate,
Powes soft Towara | 0504 [ 15444 1201% | ATB8 | 1565% | 2003 | A138% |12,74%) M a i b
Solails Yachts FhV.G | 30300 [ 9494 | 2140% | 1913 [ 1050% | 2483 | 69.02% [3908%| A 06 | Costradons pactes o o o concisn
Fures Toscrn | 30368 | 15358 1204% | 7650 | 2062% | 5034 | 1821% |2516%) MA G0 | Fslraioneo bvocasons malirial bpkid
Sab Marche 0097 | 19667 1A% S015 | 1423% | 2831 | S591% [2913%| A 58
Fadls Lombtarcka | 300127 | 1189 16,/5% | 7581 | 2302% | 4930 | SBI% | 256/%) MA n igh
CMT. Urensitt Martte 29995 | 17607 029% | 8721 | 2700% | 6050 | 3030 |301M%) M 12 pet
Ondalba Pemonte | 29775 | 18412 A% | ADI6 | 14A5% | 1A% | 5766% |1685%) Bal 5 e
Marghetta Verwto | 29749 | 6996 | 2728% | 7190 [ M030% | 4045 | S378% [A208%] AR | 117 | Prechion plom sk g
Drass Galeazsi Laso 29714 | 1840 LI9% | 4307 | 2351% | 2082 | 1410% | 538% | A a6 ccipugn
Idea Lombarda | 29623 | 10504 | 1812% | 3821 | 1420% | 2318 | 4835% [1984% A 52 1)
Mdea - DIsdotve Raghl Vereto | 29610 | 14330 | 1286% | AD33 | 1A01% | 2683 | G216% [5208%( M 06 | Prochuione amedamento per b o o
Coloslo Lombardia | 20504 | 18301 | 834% | 9126 | Z888% | 5651 | 4617% |3153%) M | 67
Susta Mouzo | 29566 | 12345 | 1567% | 9027 | 3286% | 5625 | 5154% | 2684%| M 18

HWAV.G | 29497 | 18029 A55% 4019 | 1369% | 2132 | A350% [1250%( A 1 fetr,
Ideal Lix Veroto | 29181 | 13211 16407% | 6001 | 2267% | 3707 | 7864A% |96,30%) A 73 Akl
Mabina Lombarda | 29176 [ 12203 | 1550% | G301 | 1762% | 4382 | GS89% |1061%| A 2 oo
Blos Uine Vernto 29138 | 17534 A% | G347 | 2033% | 5018 | 3821 [I062%| M 51 ) i
Safe flag Lomtarda | 29100 | 4280 6% | AT68 | 1020% | 1806 | 3690% [1001%] A 188
Antohinl Toscaa | 29010 | 16870 946% 2906 | 1354% | 1801 | G026% [19/9% A 65 U
Mrivaplast Lombarda | 28821 | 11206 1705% | 6207 | 001% | 3820 | 40700% [2749%]) M 54
Patrohe e Motglelle Bashcata | 28781 | 11340 | 1679% | 5935 | 1403% | 1885 | 71.50% [22.05%| Ban 43 |1 "
Cavicel Lombarda | 28761 [ 15047 | 1140% | 3543 [ 1201% | 1799 | 4556% |1062%| ren | 80 o, s b
Milestohe Lomtarda | 28600 | 1356 G621% | 8262 | 1950% | 7013 | 39A7% [4630%| M 151
rd Engiheeting laso | 28545 | 6769 | 27.01% | 1940 | 1305% | 1731 | GAS9T% [2716% A 22
letito Camparta | 28475 | 14323 1205% | AZ10 | 13A5% | 20% | 3604% |2133%| A 4 fomsagy
Phattea Quality Europe Toscra | 28458 | 6107 2024% | ASAG | 1655% | 3010 | S336% [4498%| M 82
Satmos Veroto | 28410 | 13812 | 1277% | 4183 | 1320% | 2776 | 6280% [4957%( M 139 | Prachinione divers, potsone.s ol inboltit)
Gral Synet gy £ Romagna | 28377 | 10001 1896% | 3473 | 1145% | 2030 | 7106% |285/%| BB 63
Unlohalpha Marthe | 28120 | 13277 | 1333% | 2719 [ 10,16% | 1341 | GGAR% [1213%( BaR | 239 e
G. Angelond Vereto | 28067 | 13638 | 1278% | 3825 [ 1200% | 2637 | 4030% [2350%) M 2 A
Fope Vereto JR026 | 16945 /e ABOT | 1027% | 2334 | SO66% [1950%| Ban 23
Antica Valset chio Toscara | 27924 | 15343 | 1050% | 5307 | 1900% | 3453 | 7306% |463%) M | 81 W
Erwec Lombardka | 20081 | 16818 BI3% | 8547 | 3021% | 5517 | 3210% |3909%| MA | 153 {0
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[Mapesesocile B
Steffine Lombardia
Scimd Premonte
Grasselll £ Bomagna
Cowet 50 Presnocte
Taka Vereto
Sarel Stl Lombardia
Mecal Lombanda
Trasge Piemonte
Malup Lomtada
Nee E Romogna
Mastet Casa Lomtarda
Gleat Lomixrds)
Moda Effe Pugha
Galzamuiindo Alida Veneto
AdEL Veneto
Ascol Indusarial Swila
et gtoch Veneto
Bxolood Sl
OSAR. Premoete
Oemmsecalabiia Lombardia
Bruschl Lombarda
Alllagiha Veneto
Catboll Lazo
Officina Profimo Faltnacetitica S. Matla Novella | Toscana
Traspottl Pesant! lomtands
CRG - Acdad Lomixnds
Far E Romagra
Uno Magila Toscana
3C- Lavolaziohe pelll Veneto
Mecal Premonte
Nty Fiuk V.G
Confezionl Letatlo (Tagllatere) Pl
Platfortm Basket Sti E Romagra
S.T. Macchine Vensto
Belind Lombtardia
Wat - MalboX Industile Riunie Pemonte
Rubihetteric Cohdol Premonte
S Toscana
Inhova FriukV.G
NCR. Blochetlcal E Ronagra
Bat diand Valvole E Rooagra
Quellehhol Tremino A A
Glahcol Veneto
Cetatniche Mutiha £ Romagra
Ain Service Lomtarda
Paty Heculc Lomturda
Krohos 2 Cetatmiche E Roragra
Forvet CosuZiohe macchine speciall Piemoete
Telal Olagheto Piemonte
Catmac E Romagna
Autocattorzetta rpeitale E Romogra
Mobt] Antahlo Veneto
Santl Lomtarda
Teses Marche
De Mol Glahcatlo Inditstle Lomtenda
OMeR. Oficdne M iiche Russello L
nitn Electrohlcs Marche
vl Premonte
Lha Abrasivi Uguia
Palissandro Maitl (Grappo Tosco Matnl) Lomtarda
Glorik Vereto
B.ON. Concetle Toscana
Lowas Pugla
Falmacetnid Procemsa Piemonte
Techo Gl Plast Pemonte
LGL Flectrondes Lombarda
Nalptogem Tescana
Gre Parfum Lombarda
Techlca Tre Veneto
Cepl E Romagna
Bathsystetm Lombarda
Prodeco Pharma Veneto
Teihetls Mitobmatica Alffedo Colotabe Lombarda
Cobwelt Lomtarda
Orunlcos Glop Lombandia
Proleo Englheeting E Rooagna
Nallaha Feltamenta FriukV.G.
noon Lombarda
Rakery E Romsgna
Peliettetle Palladio di Lahgella Vereto
Behacchlo Vereto
Confezionl e Facon Lomtanda
SARA. Ing. Sahdio Bentics] Lombanda
Dpol Lombarda
DLRA Piemonte

2017
B
2159
21546
21524
27514
271500
2TA15
2135
2317
27287
27261
21146
21106

251646

24764
%4715
24
24635
24542
26456
%317
24291
242469
26145
26116
24066
24056
23963

23875
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2011
1339

12307
10473
17943

2011-201)

1441%
1740%
7.37%
1347%

1135%
R7e%
M
919%
a51%
TAY%

13156%
941%

10.96%

816%

101%
1L09%
180%
1210%
811%
TR4%

115%
1929%

1560%
8%
131%

1246%
1547%
191%

2103%

125%
1166%

A314
5168

2879
6401

1161
554

3182
s.r6r

12729
Aot
6516
8978
3735
3947
32
A035
3101
5724

2831

441

4073

2114
3093

587

4031
5m
s
si
s

ATT5

1347%

1311%

1953%

3453%

2i21%
5923%
1550%
1655%
3041%
11.96%

1257%

1378%
1928%
17.10%

3174%

3101%
1621%

1950%
1075%
1429%
1562%
2623%
1654%
1496%
2505%

1568%
10,50%
1993%
1655%
1358%

1497%
143%%6
2530%
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